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2003 Fall Conference Scheduled
October 19 ~ 22, 2003
Myrtle Beach Convention Center ~ Radisson Hotel

We are please to announce that we
have contracted with the Myrtle Beach
Convention Center and the al new Radis-
son Hotel which adjoinsit. Thisis an ex-
citing al new facility which opens in
January of 2003 and connects directly to
the convention center. Along with this
new facility the convention center will be
sprucing up the meeting space and this
will offer our association an exciting new
venue for another informative and enjoy-
able conference. Please take a minute to
go online and check it out and find out
about al of the amenities it has to offer.
Shuttles will be provided to surrounding
areas such as Broadway at the Beach and
ocean front spots.

We are in the process of putting
together a committee as well as topic and
speaker ideas. If you would like to make a
contribution please complete the form in-

cluded in this newdetter and return to
Lynne Lee as soon as possible. We are a
volunteer organization and we depend on
our members for support and hard work to
make our association as well as our confer-
ences successful.

Ann Epting ~ President-Elect, will
chair the conference this year and | know
she will appreciate any ideas you might
have. Her contact information is included
on the board list inside this newsletter.

Watch the web site for further in-
formation and details. Go to www.state.sc.
us/gfoa and click on the fall conference
link.

We look forward to an informative
and exciting 2003 Fall Conference.

January 2003 Luncheon
To beHeld Thursday, January 23, 2003

The January Luncheon Meeting
has been scheduled for Thursday, Janu-
ary 23, 2003 at the Hilltop Restaurant on
St. Andrews Road. Please note the change
of day from Wednesday to Thursday for
this luncheon.

The speaker will be Randolph Dunlap, Jr.,
an investment broker for A.G. Edwards
and Sons, Inc. He will be speaking on the
outlook of the economy and what may be
in store for 2003.

The program will begin promptly at 12:30
PM and end a 1:00 PM. A Buffet lunch
will begin at 12:00 PM. The cost is $8.00
per person and checks are welcome made
payable to the GFOASC. Please join us

for this opportunity to network with
friends and peers in government finance.
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From our President ~ Karen L. Wicker, CGFO

“2002 ~ A Successful Year”

I would like to start off by saying
“Thank You!” 2002 has been avery
successful year for GFOASC. Inthe
first newdetter of the year, | stated
that my goal was to keep the asso-
ciation strong. With the very real
and hard budget reductions we have
endured this year, | felt it more im-
portant than ever to ensure that the
association was meeting the needs of
its membership.

The Board and committees worked
diligently to provide the membership
with the means to study, discuss and
recommend improvements in gov-
ernment finance and a forum in
which to exchange ideas and experi-
ences among governmenta finance
officers. We promoted and encour-
aged professional competence
through continuing education and
training -- and your participation
made it all worthwhile!

GFOASC held four luncheon meet-
ings this year in January, March,
July and November. In total, more
than 150 members attended these
luncheons to network with their col-
leagues and hear experienced pre-
senters such as Bill Gillespie, State's
Chief Economist; Ben Rast, Finan-

cial Consultant; Tony Cooper, Chief
Operating Officer for the SC Educa-
tion Lottery and Bobby Claire, Chief
Engineer for the Cooper River
Bridge Project.

GFOASC again held its annuad
Spring Conference in May with
more than 300 members in atten-
dance and its annual Fall Conference
in September with more than 270
members in attendance. Together,
the conferences provided 22 hours of
continuing professional education
credits through more than 45 general
and concurrent sessions. GFOASC
also provided 40 hours of continuing
professional educations credits
through five 8-hour governmental
accounting, auditing and budgeting
classes and served as a host
downlink site to a GFOA Nationa
Teleconference offering an addi-
tional 4 hours of CPE credits. More
than 300 members attended these
CPE classes. Further, GFOASC
was proud to award 17 members
with the Certified Government Fi-
nance Officer designation as a result
of their completion of our very com-
prehensive Certification Program.

The Board and committees aso
worked very hard a many other ac-
tivities. The Board reviewed and rec-
ommended By-Law changes that
were approved by the membership,
they reviewed and updated the asso-
ciation’s policies and procedures and
provided leadership and guidance to
all the committees of the association.
Through the work of the committees,
the Bellamy, Morris-Vaughn-
Patterson and Zook scholarships were
awarded, Certification guidelines
were revised, atwo-year contract was
negotiated for the 2003 and 2004 Fall
Conferences and a new date of nomi-
nees was presented to the member-
ship to serve as the 2003 Board. |
wish them all the best.

This has truly been a busy, but excit-
ing year. It has been challenging and
very rewarding. | am honored to
have served as the GFOASC 2002
President and would like to thank the
2002 Board of Directors, the 2002
Committee members and especially
you, the membership. Your encour-
agement, your support and your par-
ticipation has made this a memorable
year!

2003 Continuing Professional Education

Cour ses Being Scheduled

Mark your calendars for February 28, 2003! GFOASC will
be holding its first CPE class of the new year. Larry Finney,
CPA with Greene, Finney & Horton will be the instructor for
this class entitled “ GAO Independence Sandards and Other
Hot Topics’ held on Friday, February 28, 2003 at Seawells on
Rosewood Drive in Columbia.

This training session will review the new GAO Independence
Standards effective January 1, 2003, how governments and
their auditors should apply them and what new risks and re-
sponsihilities will be involved. Also during the day, other hot
topics will be discussed such as; Financial Reporting and Dis-
closure Issues — new requirements and GFOA guidance; and

Disaster Recovery — Do you have a plan in place to safeguard
your financial records?

Attendees will receive 8 hours of CPE credits. The cost will
be $90 for members and $110 for non-members. Lunch is
included. A registration form with additional CPE classes
will be mailed by the end of January and on-line registration
will be available shortly. Watch the web site or contact Lynne
Lee a (803) 951-7371 phone or email Islee@sc,rr,com for
early registration.

Karen L. Wicker, CGFO
2003 CPE Coordinator
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2003 GFOASC Board of Directors

Melissa A. Coker
President
Chief Business Officer
Williamsburg Technical College
601 Martin Luther King Jr. Ave.
Kingstree, SC 29556
(843)355-4117 Phone
(843)355-4296 Fax
cokerm@wiltec.org Email

Patricia Ann Epting
President-Elect
Director of Budget & Finance
Office of the Adjutant General
1 National Guard Road
Columbia, SC 29201
(803)806-4226 Phone
(803)806-4329 Fax
eptingpa@tag.scmd.state.sc.us
Emalil

Robert Wilkes, Jr., CGFO
Treasurer
Director
Office of Financial Management
SC Department of Transportation
955 Park Street, Room 304
Columbia, SC 29202
(803)737-2014 Fax
wilkesrw@dot.state.sc.us Email

Terry L. Booth, CPA, CGFO
Secretary
Vice President for Business
Affairs
Central Carolina
Technical College
506 North Guignard Drive
Sumter, SC 29150
(803)778-6624 Phone
(803)778-7878 Fax
boothtl @sum.tec.sc.us

Renee Moore, CGFO
Director
Director of Finance
Department of Disabilities
& Specia Needs

3440 Harden Street Ext.
Columbia, SC 29240

(803)898-9698 Phone
(803)898-9657 Fax

Email rmoore@DDSN.state.sc.us

Viola R. Faust
Director
Accounting Manager
Department of LLR
P.O. Box 11329
Columbia, SC 29211
(803)896-4328 Phone
(803)896-4310 Fax
faustv@mail.llr.state.sc.us Email

Administrative Assistance
For general administrative assistance and membership needs
please contact our administrative coordinator.
Lynne S. Lee, Administrative Coordinator
GFOASC
P.0. Box 280334, Columbia, SC 29228
(803)951-7371 ~ Phone
(803)359-4892 ~ Fax lIdee@sc.rr.com ~ Emall

Scott Ludlam, CGFO
Director
Accounting Manager
Grants Accounting
Department of Public Safety
5400 Broad River Road,
Module #14
Columbia, SC 29212
(803)896-8252 Phone
(803)896-8420 Fax
scottludlam@scdps.net Emall

Donna D. Sullivan, CGFO
Director
Accountant |1, Horry County
P.O. Box 296
Conway, SC 29528
(843)915-7012 Phone
(843)915-6180 Fax
Sullivan@horrycounty.org Email

Deborah S. Nye, CGFO
State Representative
Fiscal Manager
County of Lexington Solicitor’s
Office, 11" Circuit
139 East Main Street, Room 1
Lexington, SC
(803)359-8584 Phone ~ (803)
808-2100 Fax
dnye@lex-co.com Email

Karen L. Wicker, CGFO
Past President
Director of Finance and Business
Operations
SC State Library
P.O. Box 11469, 1430 Senate
Street
Columbia, SC 29211
(803)734-8667 Phone
(803)734-0822 Fax

Karen@leo.scd .state.sc.us Email
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Certification News

Frances G. Derrick, CGFO ~ Certification Committee Chair

Governmeant Finance Offizers

CGFO

Asseciation OF 3¢

This has been a busy year
for the certification com-
mittee. In addition to re-
viewing the CPE forms for
those who qualified for re-
certification, we reviewed
the applications/credentials
of the seventeen new
CGFO’'s who were
awarded their certificates at
the fall conference.

A brief summary of the
changes in the re-

certification process that
were addressed and re-
ceived Board approval is as
follows: A) Beginning
January 1, 2003, all
CGFO’'s must accumulate
a least 20 CPE's each
year, with at least four
hours in the accounting and
finance categories. B) A
fine of $15 will be imposed
if the CGFO has not com-
plied with the requirements
of re-certification. C) CPA

and CIA CPE forms will be
accepted in lieu of our
GFOASC form. For your
convenience, GFOASC's
form for reporting CPE
hoursis on our web site.

If you have any questions
regarding the changes,
please contact  Frances
Derrick at (803) 896-4326
by phone or email at der-
rickf@mail.llr.state.sc.us.

GFOA National Update

-

:FOA 2003

CAFR and Budget Awards

We will be posting the list
of the Certificate of
Achievement for Excel-
lence in Financial Report-
ing and the Distinguished
Budget Awards on our web
site. Please watch for this
information.

If you or your governmen-
tal entity has received such
an award and would like to
have a representative from

GFOASC to present the
award, please contact us to
schedule. We do require a
minimum of thirty days no-
tice to assure that a repre-
sentative can be available.
Notice of less than thirty
days will be handled on an
individual basis and is sub-
ject to the availability of a
representative.

For more information on
these awards please check
the GFOA National link on

our web site at www.state,
sc.us/gfoal.

GFOA National
Conference

The GFOA Annua Confer-
ence is scheduled for May
18 - 21 in New York, New
York. You can usethefol-
lowing link to download a
brochure:

http://www.gfoa.org/forms/
conference03-brochure.pdf

GASB News

AR

The Governmental Ac-
counting Standards Board
(GASB) has published an
Exposure Draft, Account-
ing and Financia Report-
ing for Impairment of
Capital Assets and for In-
surance Recoveries, that
would require governments

to report the effects of
capital asset impairment in
their financial statements
when they occur. The pro-
posed guidance aso would
enhance comparability of
financial statements be-
tween governments by re-
quiring al governments to

account for insurance re-
coveries in the same man-
ner. (See attached press
release). More information
may also be obtained on
their web dite which is
linked to ours a www.
state.sc.us/gfoa.




2002 Committees

Please join usin thanking our 2002 Committee Members for helping to make the GFOASC successful this year!

Standing Committees

Executive Committee

Karen L. Wicker, CGFO -Committee Chair
Melissa A. Coker - President-Elect

Robert E. Wilkes, CGFO - Treasurer
Frances G. Derrick, CGFO - Secretary
Patricia Ann Epting - Director

growdbE

ertification Committee
Frances Derrick — Committee Chair
Daniel Breazeae
Judy Hrinda
John King
Carolyn Taylor
Annie E. McDanidl
Mike Shelton
Debbie Tilley

9. AnneBunton

10. Wayne Chamblee

C
1
2
3.
4.
5
6
7
8

Ethics Committee

1. Viola Faust - Committee Chair
2. Ronad Rhames

3. Peggy Maxwell

Financial Review
1. Judy Hrinda — Committee Chair
2. RosdiaMoore

Membership Committee

Robert Wilkes — Committee Chair
Peggy Maxwell

Faith Welch

Mary Kelly

Sandy Agee

Stacey Hamm

ok wNE

Nominating Committee

Marcia Medway — Committee Chair
Nevetta Blocker

Kay Riley

Karen Harper

=

2.
3.
4

Program Committee

1. Renee Moore- Committee Chair
2. Larry Porth

3. Charles Thompson

4. Michad Thom

Scholarship Committee

Ann Epting — Committee Chair
Carol Martin

Ellen Tisdale

Pam Waitts

Matt Evans

growdhE

Special Committees

Fall Conference Committee

Melissa A. Coker — Committee Chair
Karen L. Wicker

Ann Epting

Marcia Medway

Scott Ludlam

John Butler

Carol Martin

Harvey Studstill

Willie Gordon

Mike Shelton

. Sandy Agee
. Deborah Nye

Annie McDani€gl
Donad Thomas
Ron Rhames

Spring Conference Committee

1
2
3
4.
5.
6
7
8

9.
10.

Vick Traywick — Committee Chair
Karen Wicker

Frances Derrick

Amanda Maghsoud

Jennifer Broughton

Kay Riley

Karen Harper

Ledie Ginn

Missy Coker

Nevetta Blocker

Newsdletter Committee

1
2.
3.

Frances Derrick, CGFO - Committee Chair
Karen L. Wicker, CGFO
Lynne Lee

Policies & Procedures Committee

growdhE

Viola Faust — Committee Chair
David Vehaun

Donald Thomas

Ellen Tisdale

Ann Epting

Public Relations Committee

growdhE

Ron Rhames — Committee Chair
Cassandra Phibbs

Anne Bunton

Cheryl Allen-Lint

Parker Boulware

Technology Committee

1
2.

Renee Moore,CGFO — Committee Chair
Lynne Lee
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follows:

March 5, 2003

The GFOASC Certification
Program class schedule is as

Governmental Accounting
Dates: February 12, 19, 26 and

Instructors. Tom Whitaker and
Wayne Sams

To register, contact Belinda Irby,

We Wish You a VVery Happy and Prosperous New Year!

Datesto Remember

USC at (803)777-8156 orr January Luncheon ~ January 23, 2003 (THURSDAY)
irby @iopa.sc.edu. GAO Independence Studies and Other Hot Topics CPE
February 28, 2003
I
Newsdletter L.
Deadlines GFOASC Volunteer Opportunities

If you have career announce-
ments, job opportunities, or
an article you would like
printed in the GFOASC
Newsletter, please contact:

Lynne Lee
GFOASC Administrative
Coordinator
P.O. Box 280334
Columbia, SC 29228
(803) 951-7371 Phone
(803) 359-4892 Fax
Idee@sc.rr.com Email

The deadlines for upcoming
issues this year will be as
follows:

February 15, 2003

May 15, 2003
August 15, 2003

November 15, 2003
This information can aso be
posted on our Web site if
requested.

A Participation Form is included in this newdletter to give members an opportu-
nity to serve the association in the coming year. If you would be willing to
serve on a committee or offer any other assistance, please complete a,,

form and fax back to us at (803)359-4892.

~

[
The Government Finance Officers Association of SCisavolun-| \yene <z )
teer organization and it depends on the membership to carry out| your
the many functions necessary to make it a successful associa-
tion. Please contact Lynne Lee with any questions or further
information.

Member ship Renewals

Membership Renewals will be mailed out in early January. Please make any
changes or corrections to your information before returning with your payment.
Also, please include an email address, if available, as we are working on an
electronic disbursement of our newsletters and other information.

If you don’'t recelve a renewal please contact Lynne Lee at (803)951-7371
Phone, (803)359-4892 Fax, or Islee@sc.rr.com Email.




