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Have You Ever?
Played the Kevin Bacon 

Game



WHAT’S THE BACON IN BACON?

Network Value Theory
Metcalf’s Law

1. # of Connections
2. Quality of those 

Connections



SC GFOA DISCUSSION 
TOPIC:

Improving South Carolina’s 
Connections:

• Capital – Opportunity Zones
• Information – AI Broadband



FINTRUST 
CAPITAL 
ADVISORS, LLC

• S.E.C. registered investment 
advisor

• FINRA licensed securities 
brokerage firm 

• Headquartered in Greenville, SC
• Serves corporate and 

institutional clients &
• Private wealth individuals.
• Advises clients on approximately 

$2 Billion in client assets



WHY FINTRUST?

• Our Team:
• 20+ professionals with industry leading credentials

• Accredited Investment Fiduciary®
• Chartered Financial Analyst®
• Certified Financial Planner™
• Certified Behavioral Finance Analyst
• Certified Public Accountant

• Multiple locations throughout South Carolina and the Southeast

Allen Gillespie, CFA®

Managing Partner 
Investments

Chip 
Hardy, CBFA
Senior Vice 
President 
Fiduciary 
Consultant

Scott Soltau
Senior Vice 
President
Capital Markets

Will Kibler
Vice President
Investment Advisor



INVESTMENT MANAGEMENT

FIDUCIARY & INSTITUTIONAL CONSULTING

RETIREMENT PLAN CONSULTING

RESEARCH & CAPITAL MARKETS

REFFERAL NETWORK

Our Corporate & 
Institutional Services:



Part II :
Opportunity Zones



TAX AND JOBS ACT CREATES LAND OF OZ.

• Opportunity Zones are a new tax incentive oriented
towards directing private capital investment into
certain low-income census tracts.

• OZ program’s goal is to transform urban and rural
redevelopment

• A “Super” 1031 Like-Kind Exchange Provision with
an added benefit and applicable to the sale of any
property.

• Opportunity Zone program may provide healthy
returns with tremendous tax advantages



POTENTIAL SC FOCUS AREAS:

• Promoting economic vitality in parts of the state
that have not shared in the general prosperity
over the past few years

• Funding new infrastructure to support
population and economic growth

• Upgrading the capability of existing underutilized
assets through capital improvement investments



THE LAND OF OZ IN SC:



Part III:
AI BROADBAND
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AI Broadband
Advanced Insights for Rural Connectivity

JIM STRITZINGER
DIRECTOR

October 2018
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Access: 

The physical connection to 
high-speed infrastructure

Adoption: 

Recognizing the value in 
broadband and subscribing 
either at home, work, or via 

public institutions

Use: 

Skills and applications to 
leverage technology to 

improve quality of life and 
community/economic 

development

Context

Population

0% 100%50%

Access

Residential Adoption Business Non-Adoption

Healthcare

Government

K-12 Education

Public Safety

Libraries
Travel & Tourism

Entrepreneurship

Agriculture Business

Higher Education

Research

Digital literacy programs are 
required for motivation, 

especially when K-12 students 
are still living at home.



© 2018 University of South Carolina. All Rights Reserved.

FCC Broadband Definition

Source: Federal Communications Commission

Speeds January 2015 Benchmark

Download Speed 25 Mbps

Upload Speed 3 Mbps

United States:
• 17% of all Americans, 55M people lack access to 25/3
• 55% of Rural America, 23M people lack access to 25/3
• In contrast, only 8% of Urban America lacks access to 25/3
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CAIAA Region
Metropolitan Statistical Area < 25/3 < 10/1

Charlotte-Gastonia-Concord, NC-SC 24,799 1.1% 12,301 0.6%

Greenville-Anderson-Mauldin 44,469 5.1% 37,780 4.3%

Columbia 75,377 9.3% 40,486 5.0%

Charleston-North Charleston-Summerville 40,796 5.5% 30,163 4.1%

Augusta-Richmond County, GA-SC 44,553 7.6% 37,557 6.4%

229,994 4.4% 158,287 3.0%

Myrtle Beach-Conway-North Myrtle Beach 15,612 3.6% 14,017 3.2%

Spartanburg 16,361 5.5% 12,223 4.1%

Hilton Head Island-Bluffton-Beaufort 19,498 9.4% 13,044 6.3%

Florence 18,660 9.0% 13,610 6.6%

Sumter 6,158 5.7% 2,371 2.2%

76,289 6.1% 55,265 4.4%

All Other Areas 275,891 30.8% 128,601 14.4%

582,174 7.9% 342,153 4.7%

SC 536,557 11.0% 307,865 6.3%

Source: FCC Broadband Deployment Data 
December 2016
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SC Broadband Access

In South Carolina, 536,557 
residents (11.0%) and 
199,318 households lack 
access to 25/3 service.  

Sadly, 307,865 residents
(6.3%) and 111,697 
households lack access to 
even the most basic 10/1 
service.

Source: FCC Broadband Deployment Data, December 2016, Published Feb. 25, 2018, https://opendata.fcc.gov/wireline

2,673,916
93%

61,146
2%

137,939
5%

Large MSA

1,066,261
94%

20,256
2%

41,325
4%

Small MSA

619,412
69%

147,290
17%

128,601
14%

All Other Areas

Charleston, Columbia & Greenville Myrtle Beach, Spartanburg, Hilton Head,
Florence & Sumter 

< 100k residents
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AI Broadband

Mission:

1) Current State of Broadband Access
2) Share Techniques for Solving Access Issues
3) Develop Tactical Plan
4) Identify Available Vertical Assets
5) Identify Funding Opportunities





Richland County, SC



© 2018 University of South Carolina. All Rights Reserved.

Richland County, SC Access

In Richland County, 11,859 
residents (2.9%) and 4,771 
households lack access to 
25/3 service.  

Sadly, 10,185 residents
(2.5%) and 4,135 households
lack access to even the most 
basic 10/1 service.

Source: FCC Broadband Deployment Data, December 2016, Published Feb. 25, 2018, https://opendata.fcc.gov/wireline

395,292
97%

1,674
0%

10,185
3%

Richland County

86% of those that 
lack 25/3 have less 
than 10/1 service. 



SC ETV Vertical Assets



Richland County, SC



Richland County Targets

1) Jake Eargle Rd. 

2) Little River Rd.

3) Winnsboro Rd.

4) NE Miles Rd.

5) Monticello Rd. 

6) Choures Pond Rd.

7) Bluff Rd.
8) Old Eastover Rd.

9) Garners Ferry Rd.

10) Dry Branch Rd.

11) Eastover 
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Richland County Targets Population
Residents 

< 25/3
Households 

< 25/3
Residents 

< 10/1
Households 

< 10/1
Fixed 

Assets
Moveable 

Assets
CAF

Blocks

1) Jake Eargle Rd. 9,454 1,106 421 1,099 418 16

2) Little River Rd. 12,578 610 264 599 259 28

3) Winnsboro Rd. 1,702 429 187 401 173 13

4) NE Miles Rd. 24,719 381 143 359 135 11

5) Monticello Rd. 7,434 71 30 71 30 0

6) Choures Pond Rd. 5,496 1,489 581 1,316 514 40

7) Bluff Rd. 1,357 414 173 414 173 14

8) Old Eastover Rd. 5,060 1,206 446 886 333 17

9) Garners Ferry Rd. 1,929 1,888 751 1,392 555 44

10) Dry Branch Rd. 1,522 1,457 535 1,132 418 40

11) Eastover 1,875 813 326 554 224 34

Outside Target Areas 343,241 1,995 914 1,962 903 15

TOTAL 416,367 11,859 4,771 10,185 4,135 243



Aiken County, SC
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Aiken County, SC Access

In Aiken County, 17,436 
residents (10.4%) and 6,721 
households lack access to 
25/3 service.  

Sadly, 11,962 residents
(7.1%) and 4,591 households
lack access to even the most 
basic 10/1 service.

Source: FCC Broadband Deployment Data, December 2016, Published Feb. 25, 2018, https://opendata.fcc.gov/wireline

150,743
90%

5,474
3%

11,962
7%

Aiken County

69% of those that 
lack 25/3 have less 
than 10/1 service. 



Aiken County Targets
1) Piper Rd.

2) Monetta

3) Mount Zion Rd.

4) Old Ninety Six Rd.

5) Wagener

6) North Augusta

7) Aiken Downtown

8) Montmorenci

9) Wagener Rd.

10) Salley

11) Jackson
12) Windsor
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Aiken County, SC
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Aiken County Targets Population
Residents 

< 25/3
Households 

< 25/3
Residents 

< 10/1
Households 

< 10/1
Fixed 

Assets
Moveable 

Assets
CAF

Blocks

1) Piper Rd. 5,381 1,330 522 793 306 1 1 27

2) Monetta 2,018 1,957 728 486 202 2 1 24

3) Mount Zion Rd. 2,592 193 75 188 73 1 10

4) Old Ninety Six Rd. 5,709 4,500 1,751 2,714 1,045 115

5) Wagener 4,759 2,220 894 710 290 2 2 0

6) North Augusta 55,147 341 134 326 130 1 2

7) Aiken Downtown 64,594 845 289 828 281 2

8) Montmorenci 2,937 418 158 415 156 1 1 9

9) Wagener Rd. 1,667 1,538 560 1,538 560 28

10) Salley 1,513 898 377 829 343 1 1 47

11) Jackson 13,571 406 183 345 155 8

12) Windsor 8,291 2,790 1,050 2,790 1,050 1 1 22

TOTAL 168,179 17,436 6,721 11,962 4,591 294



*

1,957 Residents < 25/3

188 Residents < 10/1

2 / 1
Fixed / Movable 

Vertical Assets

73 Households < 10/1 

2,018

Households < 25/3728

Population 

2) Monetta

CAF
Ridge Spring-Monetta
Middle/High School





Part IV:
Finding the Money







FinTrust Capital Advisors, LLC

Securities offered through FinTrust Brokerage Services, LLC (Member FINRA/ SIPC) and Investment Advisory Services offered through FinTrust 
Capital Advisors, LLC.  Any views expressed in this message are those of the individual sender, except where the message states otherwise and 
the sender is authorized to state them to be the views of any such entity. Trade instructions may not be accepted via email.  This material does 
not constitute an offer to sell, solicitation of an offer to buy, recommendation to buy or representation as the suitability or appropriateness of 

any security, financial product or instrument, unless explicitly stated as such in the text of the email. Past performance is not necessarily 
indicative of future returns. Performance numbers have not necessarily been independently reviewed or audited and therefore we make no 
representation as to its accuracy. Any reference to the terms of any contracts should be treated as preliminary only and subject to our formal 

written confirmation. This information should not be construed as legal, regulatory, tax, or accounting advice. This message (and any attached 
materials) is for the sole use of the intended recipient(s) and may contain information that is privileged, confidential and exempt from 

disclosure under applicable law.  Any review, dissemination, distribution or duplication of this communication is strictly prohibited.  If you are 
not the intended recipient, please contact the sender immediately by reply e-mail and destroy all copies of the original message.

Historical Comparison of LGIP to 9 and 15 Month 
Weighted Treasury Ladders

Source: Bloomberg,LP, SC Treasurer's Office Website



Based on LGIP as of 9.30.18...

× Longer since rates are approximately 

50 bps less

WHERE TO FIND $50,000:

Based on treasury yields as of 

10.3.18...

$30M for 6 months or

$20M for 9 months or

$17M for 12 months



Part V:
Conclusion & Action 

Items



CONCLUSION & ACTION ITEMS:

• FinTrust can help by…
• Reviewing your existing investment portfolios
• Illustrating various income enhancing strategies
• Connecting you with strategic partners

• Municipalities should...
• Become better connected to enhance your appeal
• Be better fiduciaries by maximizing yields
• Meet with FinTrust as a follow up



IMPORTANT DISCLAIMERS

This presentation has been prepared by FinTrust Capital Advisors, LLC (together with its subsidiaries and affiliates, collectively “FCA”) 
for the exclusive use of recipient (“Recipient”) using publicly available information. FCA has not independently verified the information 
contained herein, nor does FCA make any representation or warranty, either express or implied, as to the accuracy, completeness or 
reliability of the information contained in this presentation. Any estimates or projections as to events that may occur in the future are 
based upon the best judgment of FCA from publicly available information as of the date of this presentation. Nothing contained herein 
is, or shall be relied upon as, a promise or representation as to the past or future.  FCA expressly disclaims any and all liability relating 
or resulting from the use of this presentation. 

This presentation has been prepared solely for informational purposes and is not to be construed as a solicitation or an offer to buy or 
sell any securities or related financial instruments. All securities are offered through FinTrust Brokerage Services, LLC Member
FINRA|SIPC. The Recipient should not construe the contents of this presentation as legal, tax, accounting or investment advice or a 
recommendation. The Recipient should consult its own counsel, tax and financial advisors as to legal and related matters concerning 
any transaction described herein. This presentation does not purport to be all-inclusive or to contain all of the information which the 
Recipient may require. No investment, divestment or other financial decisions or actions should be based solely on the information in 
this presentation.

This presentation has been prepared on a confidential basis solely for the use and benefit of the Recipient. Distribution of this 
presentation to any person other than the Recipient and those persons retained to advise the Recipient is unauthorized. This material 
must not be copied, reproduced, distributed or passed to others at any time without the prior written consent of FCA.
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